ATTACHMENT “B”

JUNIATA COLLEGE

Pledges for Endowment Funds


A pledge may be accepted for the establishment of a named endowment.  The total of the pledged amount must meet or exceed the minimum for the particular type of endowment desired (see Attachment “A”).  The term from the time the first pledge payment is recorded and the time that the final pledge payment is received must not exceed five years.  

The pledge payments will be invested in units of the pooled endowment fund.  Earnings will be calculated according to the then current College pooled endowment fund spending policy.  During the period that the donor contributes towards the pledge, the earnings will benefit the general area designated by the proposed endowment.  However, no recognition will be given to the donor for any spending from the named endowment until the permanent named endowment has been established.  When the cumulative payments reach the minimum named endowment level, the named endowment will be established and the appreciation of the units “purchased” by the pledge payments will be added to the new endowment.

Should a donor default on his or her pledge, the amounts received will be transferred to the General Purpose Endowment or to an unnamed endowment aligned with the original purpose of the pledge.  For example, funds that were originally intended to provide for a supported professorship would be added to the “Faculty Salaries Endowment”, and funds originally intended to establish a named endowed scholarship would be added to the “Alumni General Scholarship Fund”.

Named endowed funds may also be established in expectation of the receipt of irrevocable deferred gifts when these gifts have been recorded according to the Gift Policy of the College.

The Controller of the College will review the pledge payment progress each year and provide to the Development Office a list of those donors who have not paid their endowment pledges as agreed.  The Vice President for Advancement and Marketing and the Vice President for Finance and Operations shall determine the proposed endowments to be eliminated.

