ATTACHMENT “C”

JUNIATA COLLEGE

Life Income Plans and Other Deferred Gifts

I.  Life Income Gifts


MINIMUM GIFT
MINIMUM AGE
MAXIMUM #.




SIZE


OF INCOME

OF INCOME 

TYPE


(FACE VALUE)  
BENEFICIARIES
BENEFICIARIES

Charitable Remainder

Unitrust  *


$50,000

50


2

Charitable Remainder

Annuity Trust *

$50,000

50


2

Pooled Income

Fund **


$10,000 for an initial





contract

50


2





$5,000 for subsequent 





gifts

Charitable Gift

Annuity


$5,000


50


2

Deferred Payment

Charitable Gift

Annuity


$5,000


35***


2

Charitable Lead
        $100,000


35


N/A

Trust 

(Annuity or Unitrust)

*     If for a term of years - maximum number of years is 20.

**   Persons who as of January 1, 1990 had PIF contracts for less than the above stated minimum may continue to participate in new contracts for lesser amounts.

*** Payment of the annuity may not begin before the youngest annuitant reaches age 50 and the deferral period should not exceed 30 years.

II.  Additional Deferred Gifts

WILLS.  Juniata will accept bequests of sums of money, bequests of tangible personal property such as works of art, coin collections, antiques, etc. where such gifts will further the work of the institution, devise of real estate, gifts to residuary estates, deferred gifts by will, charitable income trusts by will, and contingent bequests.




OTHER DEFERRED GIFTS.  Other types of deferred gifts which may come up for consideration from time to time are as follows:  (a.)  gift of personal residence or farm with retained life estate; (b.)  revocable charitable remainder trusts; (c.)  bank account “in trust for” the College generally called a “Totten” trust; and (d.)  donor-advised-funds.

III.  Life Insurance Gifts 


A.  Amount to Record as a Gift

1.  When donor names Juniata College as owner and beneficiary on the original insurance application:

· Record amount of initial premium payment.

· Record amounts of subsequent premium payments as they are made.

2.  When donor names Juniata College as owner and beneficiary of an already existing policy:

· Record cash surrender value of policy.

· Receive statement from insurance company of cash surrender value as of date of gift.

· Record amounts of subsequent premium payments as made.

B.  Amount to Record as Pledge 

1.  Initial pledge - record amount of anticipated future premium payments yet to be made (note:  maximum period for payments=5 years).

2.  As premium payments are made, record payments as gifts and reduce pledge balance accordingly.
